CYPRUS SECURITIES AND EXCHANGE COMMISSION

Authorisation number: 162/12

CYPRUS INVESTMENT FIRM
AUTHORISATION

Herewith, the Cyprus Securities and Exchange Commission issues a CIF
authorisation, by virtue of sections 6(6) and 22 of the Investment Services
and Activities and Regulated Markets Law of 2007 as amended, to the

company:
«NBI Investments Ltd»

The Company is permitted to provide only the investment and ancillary
services or and to perform only the investment activities in relation to the

financial instruments stated in the attached Annex.
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