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1. INTRODUCTION

Following the implementation of the Markets in Financial Instruments Directive 2014/65/EU (*MiFID II)
and in accordance to the provisions of the Financial Services and Activities and Regulated Markets Law
of 2017 (the “Law”) of the Cyprus Securities and Exchange Commission (“CySEC”), NBI Investments
Limited (the “Company”) is required to provide to clients or potential clients in good time information on all
costs and related charges. Such information relates to both investment services and ancillary services,
including the cost of advice, where relevant, the cost of the financial instrument recommended or
marketed to the client and how the client may pay for it, also encompassing any third-party payments.

When providing investment services to professional clients, the Company has the right to agree to a
limited application of the detailed requirements set out in this policy with these clients, except irrespective
of the investment service provided, the financial instruments concerned embed a derivative.

When providing investment services to eligible counterparties, the Company has the right to agree to a
limited application of the detailed requirements set out in this policy, except when, irrespective of the
investment service provided, the financial instruments concerned embed a derivative and the eligible
counterparty intends to offer them to its clients.

2. EX-ANTE DISCLOSURE OF INFORMATION ON COSTS AND CHARGES

A.  For ex-ante disclosure of information on costs and charges to clients, the Company shall aggregate
the following:

1. All costs and associated charges charged by it or other parties where the client has been
directed to such other parties, for the investment services(s) and/or ancillary services
provided to the client. Third party payments received by the Company in connection with
the investment service provided to a client will be itemised separately, and the aggregated
costs and charges will be totalled and expressed both as a cash amount and as a
percentage; and

2. All costs and associated charges associated with the manufacturing and managing of the
financial instruments.

The costs referred to in points 1) and 2) above include:

a) Charges associated with the provision of investment services
As per the attached Annex 1.

b)  Charges associated with the provision of ancillary services
As per the attached Annex 1.

c) Charges related to the financial instrument
One-off charges and on-going charges as per the ones cited in point A(a) above, which
refer to the cost of the product, will also be disclosed.

d) Incidental costs
Where any part of the total costs and charges is to be paid in or represents an amount of
foreign currency, the Company will provide an indication of the currency involved and the
applicable currency conversion rates and costs.
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B.  When calculating costs and charges on an ex-ante basis, the Company will use actually incurred
costs as a proxy for the expected costs and charges. Where actual costs are not available, the
Company will make reasonable estimations of these costs. The Company will review ex-ante
assumptions based on its ex-post experience and will make adjustment to these assumptions,
where necessary.

C.  The Company will provide its clients with an illustration showing the cumulative effect of costs on
return when providing investment services. The Company will ensure that the illustration meets the
following requirements:

a) the illustration shows the effect of the overall costs and charges on the return of the
investment;

b)  the illustration shows any anticipated spikes or fluctuations in the costs; and

c) theillustration is accompanied by a description of the illustration.

A relevant ex-ante illustration of the effect of costs on returns is depicted in Annex 2 of this document.

3. EX-POST DISCLOSURE OF INFORMATION ON COSTS AND CHARGES

A.  The Company will also provide annually ex-post information about all costs and charges related to
both the financial instrument(s) and investment and ancillary service(s), where it has recommended
or marketed the financial instrument(s) and it has or has had an ongoing relationship with the client
during the year. Such information will be based on costs incurred and will be provided on a
personalised basis.

The Company may choose to provide such aggregated information on costs and charges of the
investment services and the financial instruments together with any existing periodic reporting to
clients.

B.  The illustration showing the cumulative effect of costs on return when providing investment
services cited in Section 2(C) above will be provided on an ex-post basis as well.
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ANNEX 1

Annex 1 is attached (on 5 pages).

RATES AND TERMS OF THE COMMISSIONS of NBI INVESTMENTS LTD for the brokerage and ancillary services

For transactions in DMA electronic systems (Quik,
CQG etc.) made by the Client itself/ [1ns onepauuii
B 3/IeKTPOHHbIX TOProBbIX cucTemax (Quik, CQG
etc.), coBepLIaeMbIX KIIMEHTOM CaMOCTOATENBHO

For non-electronic transactions / [1ns
onepauui BHe 3N1eKTPOHHbIX-TOProBbIX

cuctem

products and structured notes

day / 3a aKkTuBHbIN
TOProBbIi AeHb

Rate / Fee Ctaeka Minimum fee for an active Transaction Volume / Rate / Fee Minimum fee for an | Notes / KommenTapuu
Kommuccum trading day (unless O61em caenku CraBka active trading day
otherwise stated)/ KoMUccuu (unless otherwise
MuHuManbHaa komuccus 3a stated)/
aKTMBHbIA TOProBbIW A€Hb MuHumanbHas
(ecnu He yka3aHO MHOE) Komuccusa 3a
aKTUBHbIN
TOProBbIN AeHb
1 OTC-instruments / BHe6upxeBbie uHCTpyMeHThI (OTC)
1.1 | OTC Eurobonds / EBpo6oHAkI <1 mio USD/EUR for a 0.30% EUR/USD 100 foran | USD/EUR - depending on
trading day / 3a ToproBbiit active trading day / 3a the currency of the
[EeHb aKTUBHbI TOProBbIil transaction/ B 3aBucuMoCTy
>1<5 mio USD/EUR fora | 0.20% L€eHb OT BarlloThbl TPaH3aKLuK
trading day / 3a ToproBbiit
LeHb
> 5 mio USD/EUR for a 0.10%
trading day / 3a ToproBbiit
LeHb
1.2 OTC other 0.30% USD/EUR 50
instruments/transactions not
specified herein / [poune
BHebUpKeBble
MHCTPYMEHTbI/CAENKM, He
yKa3aHHbIe 3[echb
1.3 | Private placement yield flexible from | Eur/USD 1000 for
enhancement products, derivative 0.3% to 3%. an active trading
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2 Stock exchanges / Onepauun Ha Gupskax
21. | USA USD 0.02 for a 0.30% USD 30
share / 3a akupio USD 10 for an active trading day
52 | LSE 0.05% / 33 aKTUBHbIII TOProBbIN AEHb 030% USD 30
2.3 Moscow SE / Mockosckas brpka 0.05% RUR 300 for an active trading 0.30% RUR 1000
day / 3a aKTMBHbI TOProBbIi
LEHb
2.4 Other stock exchanges / lpoune 0.05% USD/EUR 10 for an active 0.30% EUR 30/USD 30 USD / EUR - depending on
Brpxu trading day / 3a akTVBHbIN the currency of the
TOProBbIA A€Hb transaction / B
3aBUCYMOCTY OT BaoThl
TpaH3aKLum
25 Moscow SE (FORTS section) / 0.01% RUR 300 for an active trading 0.05% RUR 1000 of amount of the
MockoBckas Bupxa (CpouHbIii day / 3a aKTUBHbI TOProBbIi opened/closed position / 0T
PbIHOK) A€Hb CYMMbl
OTKPbITON/3aKPbITON
nosnLmm
2.6 Derivatives on global markets / 3 USD/EUR for a USD/EUR 10 for an active 6 USD/EUR EUR 30/USD 30 USD / EUR - depending on
[epvBaTuBbl Ha rnobanbHbIx peiHkax | contract/ 3a trading day / 3a akTuBHbIl for a contract the currency of the
KOHTpaKT TOProBbIA €Hb / 3a KOHTpaKT transaction / B
3aBMCUMOCTY OT BankoThl
TpaH3aKLum
3 REPO / PEIO (OTC) As agreed with the Client / [To 4OroBOpeHHOCTH C KNMEHTOM
4 Currency transactions / Onepauuu ¢ BanoTou
4.1. | Currency conversion (for securities 0.10% EUR 20 for an order /
trading only) / KoneepcrioHHas 3a Nopy4eHne
onepaumst (MCKIMYNTENBHO Anst
Liene npuobpeTeHus
MHBECTULIMOHHBIX MHCTPYMEHTOB)
5 Special transactions / CneunansHbie TpaHsakumm
5.1. | Transaction with non-public (non- EUR 500
listed) instruments / Onepavyn ¢
HEnYGNMYHBIMM (HEGUPXKEBbIMM) As agreed with the Client / o 10roBopeHHOCTY € KIMEHTOM
WHCTPYMEHTaMK
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5.2. | Transaction with banking deposit EUR 300
instruments of Russian banks
(deposit certificates, promissory
notes etc.) / Onepauum ¢
©aHKOBCKUMM 0eno3nTHbIMK
NHCTPYMEHTaMU pOCCMl7|CKI/IX OaHkoB
(OenosuTHble cepTuduKartsl,

BeKcens)

6 Safe-custody services (if not specified otherwise for some kinds of instruments/transactions / [lenozutapHeie ycnyru (ecnv ans HeKOTopbIX BUAOB UHCTPYMEHTOB/onepauui He
YyTCaHOBMNEHO UHOE)

6.1. | safe-keeping of the listed securities/ | From EUR 5 per month for each financial instrument / ot 5 EBpo B mecay 3a kaxabin huH. Incl. structured notes and
XpaHeHune NUCTUHIOBaHHbIX LieHHbIX | uHCTpyMeHT  to 0.2% per annum from average assets value per year/ 10 0.2% rofoBbix 0T cpesHei Eurobonds / Brriiouas
Gymar CTOMMOCTM aKT1BOB CTPYKTYPHbIE HOTI. 1

EBpoboHapb!

6.2. | safe-keeping of non-listed securities / | Up to 3.5 % per annum from average assets value / [1o 3.5 % rogoBbix 0T cpefHell CTOMMOCTM
XpaHeHWe HENUCTUHIOBAHHbIX aKTMBOB
LLeHHbIX bymar

6.3. | safe-keeping of "hard paper" Up to 3.5 % per annum from average assets value / [Jo 3.5 % rogoBbix 0T cpefHen CTOAMOCTY
securities / XpaHeHue LeHHbIX Bymar | akTuBoB Incl. promissory notes / k1. Bekcens

B DyMaXkHO-JOKYMEHTapHO hopme

6.4. | Accepting securities to brokerage
account and/or for safe-keeping /
3auncneHune LeHHbIx bymar Ha Free of charge / becnnatHo
OpOKEPCKMIA CHET ninmu

AEN03UTapHOE XpaHeHue

6.5. | Transfer of listed securities out of the

acc. / BbiBoa ¢ Gpokepckoro cyeTa EUR 20 for each order / 3a nopyuexne
OUPKEBBIX LIEHHBIX Bymar
6.6. | Transfer of non-listed or "hard-paper" As agreed with the Client / [o 10roBopeHHOCTY € KITMEHTOM EUR 100

securities out of the acc. / Boisog ¢
Bpokepckoro cyeTa BHEOUPXKEBbIX
LieHHbIX Bymar u Lib B GymaxHo-
LOKYMEHTapHOU hopme

6.7. | Withdrawal of monetary funds out of EUR 20 for an order / 3a nopyuexue
the acc. / Beieoz ¢ Gpokepckoro
cyeTa IEHeXHbIX CPefCTB

7 Documentary services / [lokymeHTapHkie ycnyrm

7.1. | Representing Client's interests as the As agreed with the Client / o 10roBopeHHOCTY € KIMEHTOM EUR 200 Extra Reimbursement of all
holder of securities (shares or expenses for the
bonds). Including but not limited to: / communications, business-
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MpeacTaBneHne MHTEPECOB KIeHTa
kak BnaaenbLa LieHHbIX Bymar
(akuwmit unm obnuraumin). B Tom yncne
(HO HE OorpaHN4MBasiCh):

taking part in shareholders meeting (incl. distant voting) / ysacmue e cobpaHuu akyuoHepos (8ki1. 3a04HOE 20710C08aHUE)

submission of the securities for the buy-out / npedvasnenue yeHHbIx bymae K 8bIkyny

initiation and execution of any other holder's rights provided by securities / uHuyuayus u peanusayus UHbIX npas enadessua,
npedocmaensiembIx UeHHbIMU 6yMazamu
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trips, involvement of third
parties etc. / [1rioc
BO3MELLEHME BCEX
pacxofoB Ha
KOMMYHWMKaLu,
KOMaHAMPOBKY,
NPUBNEYEHHbIX TPETbUX
g v T.a.

7.2. | Issuance by NBI of power-of- EUR 20 Extra Reimbursement for
attorney to the Client for realisation third party's certification,
of securities holder's rights / Apostille etc. / Mntoc
Beigava NBI goBepeHHOCTM BO3MELLEHE PaCXO[0B Ha
KNWEHTY Ha peanuaaLyio npas 3aBEpeHue TpeTben
BrafenbLa LeHHbIX Oymar CTOPOHOIA, ANOCTWMb 1 T.4.

8 Minimum commission threshold / MunumansHein nopor komuceun

8.1. | Minimum quarterly (or yearly - as chosen by client below) commission threshold (to be recouped by any working fees paid to NBI within the EUR 150 quarterly OR | The commissions of the
reporting period under either brokerage or safe-custody agreement) / MuHvansHbIiA NOpor KoMUCCUY B KBAPTAN (UM O/ - kak BbIOpaHo EUR 1000 yearly (at third parties reimbursed

KITMEHTOM HUXE). (3aunTbIBAETCS NPOTHB MHOObIX KOMUCCHIA B PaMKax GPOKEpPCKOro 1 AEN03UTapHOr0 AOrOBOPOB, YnnaveHHbIX knueHTom NBI B
TEYeHue OTYETHOro nepuoaa)

In case the summarized commissions paid to NBI by the Client within the reporting period are equal or more than the said minimum
commission threshold no additional fees are to be paid. Otherwise NBI shall withhold the difference between the total commission amount and
the minimal threshold amount from the Client's account as a special fee for the account maintenance / B cryyae, ecny CoBokynHbIE KOMUCCUN,
ynnayeHHble NBI KMMEHTOM B TEYEHIE OTYETHOTO NEPUOLA, PABHbI UMK NPEBLILIAKT YKa3aHHbIA MUHUMAMbHbIA MOPOr KOMUCCUN,
LOMOMHUTENLHON KOMUCCUM He ynnadmnsaeTcsi. B npoTueHoM criyvae, NBI yaepkuBaeT co cyeTa KnneHTa pasHuLy Mexzay COBOKYMHOW CyMMOV
KOMMCCMIA U MUHUMaTbHBIM MOPOrOM KOMMCCHM B KQYECTBE CrieLmarbHOl KOMUCCHM 3a BELEHME CYETa.

IF THE CLIENT CHOOSES A QUATERLY COMISSION THRESHHOLD. The reporting period is equal to a calendar quarter. The first one
starts: (a) if there have not been any transactions on the account - from the calendar quarter next to the agreement date; (b) if there have been
any transactions on the account - from the calendar quarter of the account opening. EC//1 KIIMEHT BbIBUPAET KBAPTATLHbIA MOPOT
KOMWCCWW. OT4eTHbIN NEpUo paBeH kaneHgapHoMy kBapTany. [epBbii nepuog HauMHaeTes: (a) ecrv no CHETY He BbIno HUKaKuX
onepawui - C kaneHAapHOro KBapTana, CieaytoLLero 3a gaton aoroeopa; (b) ecrv no cyety Gbinm nobble onepawym - ¢ KaneHaapHoro
kBapTana, B KOTOPOM CYET Obln OTKPbIT.

client's choice) / EUR 150
B kBaptan UJIW EUR
1000 B rog (Ha BbIGop

KnneHTa)

to NBI for the client's
account do not relate to
this point. / Komuceun
TPETbUX UL,
Bo3mMeLaemble NBI 3a
CYET KMMUEHTCKUX
CPE[CTB, He OTHOCATCS
K HAacTOSILLLEMY MYHKTY.
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IF THE CLIENT CHOOSES A YEARLY COMISSION THRESHHOLD. The reporting period is equal to a year (365 calendar days) since the 1st
day of the month nex to to the agreement date. ECI1/ KIIVEHT BbIBPAET FOLOBOW MOPOI" KOMVCCUI. OT4eTHbI Nepuog, paBeH
ofHomy rogy (365 kaneHZapHbIx AHer) ¢ 1ro yucna Mecsila, CneayroLLero 3a 4aTol JoroBopa.

In case of closing the account or withdrawal of all assets (remaining less than threshold amount) from the account, the calculation and
withholding of the minimum remuneration is done as if for the full reporting period (a quarter or a year as chosen by client) in which such event
takes place / Mpw 3aKkpbITAN CYETa WK BBIBOAE CO CYETa BCEX AKTMBOB (OCTAETCS MEHEE CYMMbl MHUMAIBHOMO MOPOra KOMMCCUM), PACYET U
yaepxaH1e MUHUMAsbHOM KOMUCCUM MPOUCXOAMT Kak 3a MOMHBbIA OTYETHBIA NEPUOA (KBapTar UMK Fof - kak BbIOPaHO KIMEHTOM), B KOTOPOM
Takoe cobbITWe HAcTyNKo

The option of the commission threshold reporting EUR 150 QUATERLY / Sign here to choose /
period chosen by the Client as per clause 8. of the EXXEKBAPTAJIbHO [ns Bbibopa nognuwnTe
present tariffs is: / KacatensHo n. 8. HacToAwWwwMxX 3aechb
Tapucos, KnueHT BbIOMpaeT nepuog ans
MURIManLHOTO nopora komnceun: EUR 1000 YEARLY / Sign here to choose /
EXErogHo [ns Bbl6opa nognuwnte
3[ech
Other NOTES

The commission "rate" shall meen a percentage of a transaction (deal) amount / KomuccrionHas "cTaBka” 03HavaeT NpoLeHT 0T CyMMbl onepaLui (caenkm)

The commissions specified here are understood on the terms ALL EXTRA. It means that the commissions of the third parties (stock-exchanges, upper brokers, custodians etc.) as well as other NBI's
expenses related to providing the brokerage and ancillary services are to be reimbursed to NBI for the client's account separately and irrespective of the NBI's fees, as specified in the brokerage and/or safe-
custody agreements/ [lNpuBeaeHHble 30eck komuceum noHrMatoTes Ha yenoeusix ALL EXTRA ("Bce 0TAenbHO"). 3T0 03HaYaeT, YTo KOMIUCCUM TPETbIX Nl (Brpx, BEpXHIX GpokepoB, AenosuTapues v 1.4.), a
TaKke npoune pacxodbl NBI, oTHocALMecs k okasaHWio BpokepCKmX 1 CONYTCTBYOLMX yCnyr, noanexat BoamelleHunio NBI 3a cueT knneHTCKux cpeacTB OTAENLHO 1 He3aBUCMMO OT BoHarpaxaeHus NBI - kak

onpeneneHo B 6pokepckom n/unu 4enosnuTapHoOM CornalleHusx.
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5. ANNEX 2: CUMULATIVE EFFECT OF COSTS ON RETURN

Investment Scenario 1

Amount invested

EUR100,000

Investment / ancillary services offered

Reception & Transmission, Execution of orders and

safekeeping
Expected return before the deduction of | 5,00%
costs and charges
Charges Summary

Charge Amount % of investment
Investment / Ancillary Services

e Transaction services 500 0,50%

L S .

200 0,20%

Total services cost 750 0,75%
Investment product cost 0 0,00%
Third party payments 0 0,00%
Total costs and charges 750 0,75%

Cumulative effect of costs and charges on return

Expected return before the deduction of
costs and charges (gross)

5,00%

Expected return after the deduction of
costs and charges (net)

4,25%

Cumulative effect

0,75%
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Investment Scenario 2

Amount invested EUR100,000

Investment / ancillary services offered | Portfolio Management

Expected return before the deduction of | 5,00%
costs and charges

Charges Summary

Charge Amount % of investment

Investment / Ancillary Services

¢ Investment Management 1,000 1,00%
e Custody services 50 0.05%
Total services cost 1050 1,05%
Success fee 400 0,40%
Third party payments 0 0,00%
Total costs and charges 1,450 1,45%

Cumulative effect of costs and charges on return

Expected return before the deduction of | 5,00%
costs and charges (gross)

Expected return after the deduction of | 3,55%
costs and charges (net)

Cumulative effect 1,45%
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Investment Scenario 3

Amount invested EUR100,000
Investment / ancillary services offered | Investment Advice
Expected return before the deduction of | 5,00%

costs and charges

Charges Summary

Charge Amount % of investment
Investment / Ancillary Services
e Investment Advice 500 0,50%
e Custody services 50 0,05%
200 0,20%
Total services cost 1250 1,25%
Investment product cost 0 0,00%
Third party payments 0 0,00%
Total costs and charges 1250 1,25%

Cumulative effect of costs and charges on return

Expected return before the deduction of
costs and charges (gross)

5,00%

Expected return after the deduction of
costs and charges (net)

3,75%

Cumulative effect

1,25%
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